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Paltel Group (PG) is an Integrated Telecommunication Group providing all range of telecommunication services in Palestine. The Group includes five subsidiaries, Paltel - fixed
line and wholesale data provider, Jawwal - mobile and 3G services provider, Hadara — internet service provider, Reach — specialized communications center and Jericho Gate
Real Estate Company — a national level real estate company, all subsidiaries are pioneers in their respective line of business. Moreover, the Group invests in various industries
in order to diversify its investment portfolio, such as banking and investment companies.

Consequently to Covid-19, Paltel Group applied an emergency plan to sustain its services, staff health and operational performance, it is worth mentioning that the main effect
on the Group’s results during 2020 were due to the investments performance; which declined after the drop in the local and global stock prices, therefore the Group recorded
adrop in its overall results. The Group is characterized by its excellent pre and post sales’ services, more than 20 years of experience in the market, solid financial position and
performance, successful history in overcoming country specific operational challenges and finally the rewarding yields it offers to its shareholders, thus the Group maintains a
solid and stable 3.839 Million subscribers by the end of 2020.

Paltel Group is a public shareholding company with its shares listed on Palestine Exchange since 1997 under the symbol [PALTEL]. The Group paid and outstanding capital is
131.625 million shares at par value of USD 1.41 per share. As of December 31, 2020, PG market capitalization amounted to USD 705 million representing 20.5% of total PEX
market cap.
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Decrease in CAPEX was mainly due to finishing the license fees
payments for the renewal of operational licenses

P Paltel Stock Performance During 2020 » Ownership Structure (As of December 31, 2020)
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Mr. Ammar Aker
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Ernst & Young
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